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HIGHLIGHTS 
• NFCX records Rp 1.1 trillion in 1Q24 Revenue maintaining profitability along the non-clean energy 

business segments 
• NFCX Group announces “Indonesia Sustainable Ride” Program to drive decarbonization 
• NFCX Group and CRI Group Forge Strategic Partnership to Introduce AI-Powered Smart Retail 

Technology 
• NFCX Group, through its subsidiary ZKDigimax, continues global expansion through Xiaomi stores 

across South America and Handan Sunshine Supermarket in China 
 
NFCX records Rp 1.1 trillion in 1Q24 Revenue maintaining profitability along the non-clean energy 
business segments 
PT NFC Indonesia Tbk (“NFCX” or “the Company”) recorded total revenues of Rp 1.1 trillion in 1Q25, a 43.3% 
YoY decrease from 1Q24 of Rp 1.9 trillion. This was primarily driven by a drop in revenues from the Digital 
Product Aggregator segment. The Clean Energy, Digital Wholesale, and Content & Entertainment segments 
also experienced contraction in revenue.  More positively, the Digital Cloud Advertising saw strong growth, 
soaring in revenue by 71.7% YoY from Rp47.5 billion in 1Q24 to Rp81.5 billion in 1Q25. 
 
In terms of profitability, the Company’s gross margin managed to significantly increase, from 2.2% in 1Q24 
to 3.7% in 1Q25. However, this wasn’t enough to compensate impact of the revenue decline. Hence, NFCX’s 
gross profit experienced a slight decrease by 6.0% YoY to Rp40.2 billion in 1Q25, from Rp42.8 billion in 1Q24. 
Among all the Company’s segments, Digital Cloud Advertising is the best performing segment, contributing 
Rp23.7 billion gross profit in 1Q25, a 19.7% YoY from Rp19.8 billion in 1Q24. Meanwhile, main cause of the 
gross profit decrease come from the clean energy segment, which recorded a decline of 60.3% YoY to Rp2.6 
billion in 1Q25, from Rp6.6 billion in 1Q24. This segment also contributed to the decrease in the overall 
operating profit of the Company, lowering from Rp11.3 billion in 1Q24 to Rp9.4 billion in 1Q25.  
 
If we exclude the clean energy segment, the Company actually managed to continue growing along all lines 
of profitability, with gross profit increasing from Rp36.2 billion in 1Q24 to Rp37.6 billion in 1Q25, and 
operating income from Rp17.8 billion in 1Q24 to Rp20.8 billion in 1Q25.  
 
In terms of net income, the Company recorded a net loss of Rp3.7 billion in 1Q25, mainly caused by 
unrealized forex loss of Rp7.8 billion it suffered during the quarter. The positive note that Company’s net 
loss number in 1Q25 is much lower than that of Rp67.1 billion in 1Q24. This improvement was largely due 
to the reduction of unrealized loss on other investments, dropping from Rp73.3 billion in 1Q24 to only Rp 
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589.9 million in 1Q25. 
 
 
NFCX Group announces “Indonesia Sustainable Ride” Program to drive decarbonization  
NFCX, through its subsidiary PT Energi Selalu Baru (ESB), has recently announced the “Indonesia Sustainable 
Ride” program together with EcoSecurities Group Limited (EcoSecurities). This program is intended to help 
reduce carbon emissions through the distribution and utilization of Volta’s electric motorcycles. With nearly 
three decades of experience in carbon and climate finance, EcoSecurities brings deep expertise in turning 
sustainability initiatives into measurable climate impact, through the use of climate and carbon financing. 
Through this collaboration, NFCX Group and EcoSecurities hope to foster the growth of a sustainable electric 
vehicle ecosystem and help achieve Indonesia's national climate target reduction. 

 

 
 

 
NFCX Group and CRI Group Forge Strategic Partnership to Introduce AI-Powered Smart Retail Technology 
In March 2025, NFCX Group announced a strategic partnership with PT Champ Resto Indonesia Tbk (ENAK), 
one of Indonesia's largest restaurant operators, to implement AI-powered Smart Retail technology across 
CRI Group’s restaurant network. 
 
This initiative targets over 300 outlets under various well-known brands including Grillman, Gokana, Raacha, 
Monsieur Spoon, Croco, Dewata, BMK, Chopstix, and Platinum Café & Resto. The aim is to accelerate digital 
transformation in the F&B industry, particularly by enabling personalized promotions and improving 
operational efficiency. 
 



INVESTOR BULLETIN 
1Q25 Financial Results 

PT NFC Indonesia Tbk 
Mangkuluhur City Tower. Lt. 7. Jl. Jend Gatot Subroto Kav. 1-3. Karet Semanggi. Setiabudi. Jakarta Selatan 
12930 

 

 

Initial implementation includes AI-powered digital screens at selected outlets, allowing for centralized 
content management through cloud infrastructure. These displays provide dynamic and targeted content 
based on time, location, and customer profiles. Future features may include advanced customer analytics, 
although not yet in use. 
 
This partnership strengthens NFCX Group’s role in the digitalization of Indonesia’s F&B sector and lays the 
groundwork for a more integrated, intelligent retail ecosystem. 
 
NFCX Group, through its subsidiary ZKDigimax, continues global expansion through Xiaomi stores across 
South America and Handan Sunshine Supermarket in China 
In February 2025, NFCX Group, through its subsidiary ZKDigimax, expanded its AI-powered digital cloud 
signage to Xiaomi stores across South America, including Mexico, Chile, Colombia, Peru, and Central 
America. The deployment of the 10-inch digital signage tablets enhance the customer experience by 
delivering real-time, interactive product information such as specifications, pricing, and ongoing 
promotions. 
 
In March 2025, ZKDigimax also partnered with Handan Sunshine Supermarket Co., Ltd. in China to digitally 
transform the retail experience using cloud-based digital advertising. In the initial phase, LED displays were 
installed at store entrances and strategic locations within the supermarket to boost customer engagement 
and reinforce promotional messages. These displays can be synchronized for special events and holidays. 
Additionally, 10.1-inch tablet screens were deployed in the fresh produce and meat sections to deliver real-
time product information using both text and video, influencing buyer’s decisions and reducing waste 
through instant pricing updates for near-expiry items. 
 
These collaborations reflect NFCX Group’s broader strategy to create innovative digital solutions utilizing AI-
technology and marks a significant milestone in its global expansion efforts. 
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FINANCIAL SUMMARY 
(Expressed in billion Rupiah, unless otherwise stated) 
 1Q25 1Q25 %Chg 
Revenue 1,930.4 1,094.8 (43.3) 
Gross Profit 42.8 40.2 (6.0) 
EBITDA 32.4 29.2 (9.8) 
Operating Profit 11.3 9.4 (16.2) 
Net Income* (38.4) (2.8) (92.8) 
*) attributable to the Owners of the Company    

 
 2024 1Q25 %Chg 
Asset 1,365.9 1,462.9 7.1 
Liabilities 616.8 712.8 15.6 
Equity 749.2 750.1 0.1 
 

 

Revenue by segment 1Q24 1Q25 %Chg 

Digital Product Aggregator 1,849.0 982.9 (46.8) 
Digital cloud advertising 47.5 81.5 71.7 
Clean Energy 32.4 30.3 (6.4) 
Digital wholesale 1.2 0.0 (100.0) 
Content & entertainment 0.3 0.0 82.1 
Total Revenues 1,930.4 1,094.8 (43.3) 

 
Further Information, please contact:  
Niko Aquino 
Vice President of Investor Relations 
PT M Cash Integrasi Tbk  
Email: nikonaquino@mcash.id 
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